Royal Cushion Vinyl Products Limited
Cin no: L24110MH1983PLC031395
“Shlok™ 60 — CD,

Govt. Industrial Estate, Charkop,

Kandivali (W), Mumbai — 400 067

Tel: + 91 22 32655828, 28603514, 16
Website: www.rcvp.in

November 14, 2022

To,

BSE Ltd.

Corporate Relation Department
1t Floor, New Trading Ring,
Rotunda Building,

Phiroze Jeejebhoy Towers,
Mumbai 400 001

Dear Sir, Scrip Code No. 526 193

Sub: Outcome of the Board Meeting

Further to our letter dated 04" November, 2022, we wish to inform you that the Board of Directors of the
Company at its meeting held today has inter alia Approved the Unaudited Standalone Financial Results for the
quarter ended September 30, 2022 along with Limited Review Report as required under regulation 33 of the
SEBI(LODR), Regulations, 2015.

We enclose herewith a copy of the Unaudited Financial Results alongwith Limited Review Report duly taken
on record by the Board for your information & record please. We will publish the results in the Newspapers.

You are requested to take the same on your records.

Time of Commencement of Board Meeting: - 3.00 P.M.
Time of Conclusion of Board Meeting: - 03.30 P.M.

Thanking you,

Yours faithfully,
For Royal Cushion Vinyl Products Limited

Jayesh Motasha
Director
00054236

Factory Address: Plot 55, Village Garadhia, Taluka Savli, Vadodara, Gujarat — 391520, INDIA
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BIPIN & Co.

Chartered ACCOUNTANTS

Limited Review Report on unaudited standalone financial results of ROYAL CUSHION
VINYL PRODUCTS LIMITED for the quarter and half year ended 30 September 2022
pursuant to Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors Of
ROYAL CUSHION VINYL PRODUCTS LIMITED.

1. We have reviewed the accompanying Statement of unaudited standalone financial results
of ROYAL CUSHION VINYL PRODUCTS LIMITED for the quarter and half year ended 30
September 2022 ("the Statement”), being submitted pursuant to the requirements of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended('Listing Regulations’).

2. This Statement, which is the responsibility of the mznagement and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review'to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and is substantially less ihan the audit conducted in accordance with the standards on
Auditing Specified under section 143(10) of the Act, and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has ¢come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable Indian Accounting Standards i.e. Ind AS 34 as prescribed unger
Section 133 of the Companies Act, 2013 read with relevant rules issued there under or by th2
Institute of Chartered Accountants of India and other recggnized accounting practices and
policies, has not disclosed the Information required to be disclosed in terms of Regulation 33
of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Our report is not modified in respect of this matter. S FRy,_\2)
\ 1 .,.'f | j 12
We drew attention: - N g‘J(f

d
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i) As in the past, in current quarter/ year also the Company has not received bank
statements/ bank advice/ bank certificates from the financial institutions/ banks. Bank entries
pertaining to bank and financial institutions and transactions are not reconciled. In absence of
non reconciliation & non availability of such details amount payable to financial institutions/
bank are not ascertained/ yet to be reconciled. Interest on loan from bank/ financial
institutions is neither provided nor ascertained. (Refer note no 4 in statement of financial
results).

For, BIPIN & CO.
Chartered Accountants

FEN: 1 Sﬁﬁc : _ (v
c(_ \JL\UV -
CA Amit'Shah (Partner)
M. No.: 126337 i
Place: Vadbdara

Date: 14/11/2022
UDIN: 22126337BDBIPJ3089



ROYAL CUSHION VINYL PRODUICTS LIMITED
Regd Office : 60 CO Shlok Govl.Ind.Estate, Charkop, Kandivali (West), Mumlai-400 067
CIN-L24110MH1983PLC031335, website www.rcvp.in;Email:legathof 3 @ gmail com
STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEPT, 2022
{Amaunt in lakh Rs.)
Quarter ended Half Year Ended Year ended
patbieiiine 30th Sept, 2022 | 30th June, 2022 | 30th Sept, 2021 30th Sept, 2022 | 30th Sept, 2021 | 31st March, 2022
(Unaudited) {Unaudited) (Unandited) {Unaudited) (Unaudited) (Audited)
1 1,376 87 1531 27 2,765 71 2,968.74 2,333.34 5,335 87
I ( Incomeas 1,657.63 18 85 1,667.63 24 83 45.23
Nl |Total Incame 3,014.50 1,591.87 2,288.56 4,736.37 3,358.22 £,942.11
IV |Expenses:
ot of Materiale Consumed 1,072.47 1561 82 1,33 01 2,A34.29 6,215.39
Changes in Inyer s of Finished Goods, Stock in Trade and Work in Progress 127.38 {25 &5) (15 90) an.73 1ns an
Emplayee Benplite Expanse 133.93 145 /3 150.19 28362 54692
Finznce Tosts 142.48 93 58.39 236 48
D siation and Amortizalion Exf 3587 2582 3833 51.59
Cither Expoieses 432.68 31394 34274 746 62 54400 1,193
Total Expenses 1,935.81 2,107.61 2,540.35 4,043 a2 3,875.23 £,489.94
v [Peofitfflons) bef 1,10 59 (515.74) {251.79) 531.35 {517.01) 11,547.83)
Fr - - - 6,761.24
Py 1,108 83 (251.79) 58195 (517.01) 4,713.41
X [Profit/{Lost} for the period 1,108.69 (515.74) (251.79) 592.95 (517.01) 4,713.41
% |Other Comprehensive Income
A (i) Items that will not be rectsified 1o peofit orjoss {0.13) (0.24) {1.67) {0.27) (335) (0.54)
X [Total Camprehensive Income for the period (1X+X){Comprising Profit
froa and"mmCn'nmhmhe Inm’;g hr(m ;imm;‘ B 1,108.56 (515 87) (253.47) 592.69 (520 36) 4,712.86
Xil |Earnings per equity share { for aning operations):
(1) Bash 9.19 (4.27) (2.06] 4.91 {4 78} 3806
(2} Dilusted 9.19 (4.27) {2.09) (4.28) 39.06
Paid up Equity share Capilal (Face value of Rs. 10/- zach) 1,708 72 1,206 72 1,308 72 1,305.72 1,106.72

'

=d by the Audit Commities and approved by the Board of Directors of the Company in their respeclive meeting held on 14/13/2022.

The abwowe unaudited financial resulte have been revie

The Statutary Audilar of the campany have carried out a Limited Review of the Unaudit=d Financial Rasults for the quarter ended Sept 30, 2022 as requit ed under Regulation 33 of SERI {listing Obligations &

Disclosures Requirement) Regulations, 2015,

The abowe result have been prepaied in 2« e with the Companies Indian Accounting Standard Rules, 2015 {Ind A5) and accordingly this financial results have been preper =d in accardanie with
jecognition and messuremeant principles laid down in Ind AS-24 Interim Financial Reporting prescribed under Section -133 of Companies Act 2013 read with relevant rule od Lhetcunder.
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For Rayal Cushion Vinyl Frgducts Limited

yesh Motasha
Directar
00054236




ROYAL CUSHION VINYL PRODUCTS LIMITED

Regd.Office : 60 CD Shlok Govt.Ind.Estate, Charkop, Kandivali (West), Mumbai-400 067

CIN:L24110MH1983PLC031395; website:www.rcvp.in; Email:legalho83@gmail.com

UNAUDITED STANDALONE CASH FLOW STATEMENT

(Amount in lakh Rs.)

For the Period ended For the year ended

Particulars 30.09.2022 31.03.2022
(Unaudited) (Audited)
A Cash flow from Operating activities
Net Profit /(Loss) before tax 592.95 4,713.41
Adjustments for :
Depreciation 51.68 110.93
Finance cost 236.48 311.60
Remeasurements of the defined benefit plans A/c (0.27) (0.54)
Interest received (5.18)
(-) Profit/Loss on Sale of fixed assets (1,667.63) (26.82)
Lease Rent (13.23)
Unclaimed Liabilities / Balance Written Back (6,261.24)
Operating profit before working capital changes (786.79) (1,171.07)

Movements in working capital:

(Increase)/Decrease in inventories 37.88 225.36
(Increase)/Decrease in trade & other receivables 112.40 {71.96)
(Increase)/Decrease in loans & advances (84.21) (141.17)
Increase/(Decrease) in trade payables (50.75) 545.31
Increase/(Decrease) in other current liabilities (356.01) 463.25
Increase/(Decrease) in provisions (5.63) 12.62
Cash generated from operation (1,133.11) (137.66)
Income Tax paid - -

Net Cash from operating activities (A) (1,133.11) (137.66)

B Cash flow from investing activities

Purchase of fixed assets (3.15) (117.35)
Sale of fixed assets 1,690.52 118.17
Sale/Revaluation of investments 5.00 -

Interest received 5.18
Lease rent received 13.23
Net Cash Used for Investing Activities (B) 1,686.37 19.23

C) Cash flow from financing activities

Borrowing (390.82) 446.39
Lease rental paid (11.20) (42.18)
(Increase)/decrease in Fixed deposit (0.36)
Interest paid (225.28) (269.42)
Net Cash Used from Financing Activities (C) (627.30) 134.43
Net Increase in cash and cash collection { A+B+C) (74.05) 16.00
Cash & Cash Equivalents at the beginning of the year 80.98 64.97
Cash & Cash Equivalents at the end of the year 6.93 80.98

Cash and Cash Equivalents shall comprise of:-

Particulars

a. Balances with banks 1.79 20.59
b. Cash on hand 5.14 0.39
Total 6.93 80.98

Place: - Mumbai ayesh Motasha

Date :14/11/2022 Director
00054236



ROYAL CUSHION VINYL PRODUCTS LIMITED
Regd.Office : 60 CD Shlok Govt.Ind.Estate, Charkop, Kandivali (West), Mumbai-400 067
CIN:L24110MH1983PLC031395; website:www.rcvp.in; Email:legalho83@gmail.com
STANDALONE STATEMENT OF ASSETS AND LIABILITES

(Amount in lakh Rs.)
As at 30.09.2022 As at 31.03.2022

Rarticulars (Unaudited) (Audited)
ASSETS
(1) Non-current Assets
(a) Property Plant and Equipment 1,149.14 1,193.92
(b) Capital Work-In-Progress 39.96 0.00
(c) Investment Property 0.00 23.23
(d) Right to Use Assets 21.37 58.74
(e) Financial Assets - -
(i) Investments 12.73 17.73
(ii) Other Financials Assets 95.49 95.49
Total Non Current assets 1,318.69 1,389.11
(2) Current Assets
(a) Inventories 897.86 935.74
(b) Financial Assets
(i) Trade Receivables 232.33 344.72
(i) Cash and Cash Equivalents 6.92 80.98
(iii) Bank Balance other than Cash and Cash Equivalents 20.40 20.40
(iv) Loans 6.72 9.81
(c) Other Current Assets 733.79 660.71
(d) Current Tax Assets 46.01 31.80
Total Current Assets 1,944.03 2,084.15
TOTAL ASSETS 3,262.72 3,473.26
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 1,206.72 1,206.72
(b) Other Equity (40,983.51) (41,576.18)
TOTAL EQUITY (39,776.78) (40,369.46)
Liabilities

(1) Non-current Liabilities
(a) Financial Liabilities

(i) Borrowings 29,841.90 30,213.08

(i) Lease Liabilities 25.59 25.59

(b) Provisions 5,870.86 5,876.49

Total Non current liabilities 35,738.34 36,115.17
(2) Current Liabilities

(a) Financial Liabilities

(i) Borrowings 245.77 245,77

(i) Lease Liabilities 30.03 49.66
(iii) Trade Payables

- Due to Micro,Small and Medium Emterprises 503.27 586.70

- Others 5,562:51. 5,519.83

(b) Other current liabilities 953.15 1,309.16

(c) Provisions 16.45 16.45

Total Current liabilities 7,301.18 7,727.56

TOTAL LIABILITIES 43,039.51 43,842.73

TOTAL EQUITY AND LIABILITIES 3,262.72 3,473.26

For Royal Cushion Vinyl Products Li

Place: - Mumbai Jayesh Motasha

Date :14/11/2022 Director
00054236
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